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e Crypto has been pretty range-bound this week.
Bitcoin fluctuated between $53-58K with Ether
between $3,900 and $4,700.

Th |S \Nee ( | n * Investments in Crypto startups used to be

dominated by China. Recently, however, investments
C ry 0to in US startups have surpassed those in China.

* SEC Chair, Gary Gensler, again called for harsher
regulation of cryptocurrency.



https://www.bloomberg.com/news/articles/2021-12-01/crypto-startups-get-record-funding-but-not-in-china?srnd=cryptocurrencies
https://www.bloomberg.com/news/articles/2021-12-01/crypto-exchanges-focus-for-gensler-as-sec-cracks-down-on-tokens

Bitcoin — Fair
Value Modeling

 Bitcoin stumbled a bit this
past week. Modelling
suggests the interest is still
there and that it may be due
for a positive correction.

 Bitcoin hasn’t gotten much
attention recently as its
growth has slowed and all
eyes are on Shiba Inu and
NFTs.

* Fair Value: 566,654
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Ethereum — Fair
Value Modeling

* Last week was decent for
Ether with it closing higher
every day. Modeling suggests
that it started the week at fair
value.

* NFTs have re-emerged into
the spotlight to the
annoyance of many.
Whatever your opinion of
million-dollar Twitter profile
pictures, their use of the
Ethereum blockchain seems
to be good for ETH.

 Fair Value: $4,049
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ARBOR®™ Bitcoin Pricing Model Variable Importance Last 90 Days

SCIENCE Boosted Tree Model Using Search Trends, Economic Strength Indices, and Economic Data

ETH Net Unrealized Profit Loss
ESI: Inflation

BTC Net Unrealized Profit Loss

Search Trend: Mortgage Loan

Search Trend: Alt Coins

BTC Stablecoin Supply Ratio

US 5y Breakeven

Search Remainder: Smart Contracts and Wallets

Search Remainder: Bitcoin and Ethereum

Banking Outperformance
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ARBOR2™ Ethereum Pricing Model Variable Importance Last 90 Days

SCIENCE Boosted Tree Model Using Search Trends, Economic Strength Indices, and Economic Data

Search Trend: NFT

S&P 500

ETH Net Unrealized Profit Loss
ESI: Housing

US Dollar

Investor Flows into Risk

ESI: Gross Domestic Product

BTC Net Unrealized Profit Loss

Search Trend: Fixed Rate Mortgage

Search Trend: Decentralized Finance
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Television News
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l Bloomberg
CNBC
B FOX Business

e Crypto sentiment among
cable financial news stations
is back on the upswing
overall.

* Interestingly, this is not the
case at each network
individually. CNBC’s coverage
has become less positive
where the other two 2018
networks have grown more st Source: TV News Archive datascencearborresearchcon
positive.
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Media Coverage of Crypto DATA
Number of Articles Written by Month on Cryptocurrency ARBORSC'ENCE

Cryptocurrency
Story Count

e November continued the

trend of increased spotlight
on crypto. Story count
declined slightly from
Spetmeber/October.
* May was a landmark point for
cryptocurrency journalism 1000
with almost 4,000 articles
published! June was not far
behind, but the following two I
months were less exciting for , —

the space.
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Cryptocurrency
on Twitter

e Altcoins have made a bit of a
comeback in the discourse.

* Dogecoin has continued to
disappear from the public eye
being supplanted with the
hipper Shiba Inu.

* Bitcoin and Ethereum
continue to dominate with
Bitcoin’s ETF debut last week
gaining it more attention.

Mainstream Tokens Still in Control of Twitter Discourse ARBORDATA
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Search Activity

e Publicinterest in investing
has picked up recently.

* Cryptocurrency has
benefitted from this but not
to the levels seen in
April/May.

* Would-be investors are just
as interested in other risk
assets.

Small Investors Making a Comeback
Rolling five-week US search activity adjusted for noise and seasonality
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Topic

M call option

W day trading

B emerging market
M high yield debt
7 leaps

M long

B commodity

B cryptocurrency
W small cap stocks
M swing trading
W bull spread
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Search Activity

* What interest thereis in
crypto is focused on the more
trendy stuff.

* Non-fungible tokens
(OpenSea is the most popular
exchange for NFTs) have been
a growing trend for months.
Ethereum has gown has well
but Bitcoin has been mostly
stagnant.

It’s All Speculation ARBOR%E..

NFTs are Fastest Growing Crypto Trend
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Contact Us

Give us a call for more information about our services and products

Anthony Rizzo - Data Scientist
anthony.rizzo@arborresearch.com

Sergio Pineda - Data Scientist
sergio.pineda@arborresearch.com

Arbor Research & Trading, LLC
22333 Classic Court

Lake Barrington, IL 60010

847 756 3575
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