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Fixed Income performance mixed.

The LQD ETF may have shown a little 

improvement on the week, however bid/ask 

spreads remain wide.  Outside of new 

issuance, cash bonds did not reflect this 

improvement.

Fixed Income Sector Total Returns
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Cash bonds underperforming indices.

While the indices may have tightened last week, 

the bid side of the cash market remains soft.  

Fund outflows did slow.  Technicals remain 

bearish and street traders defensive.

Corporate Sector Total Returns
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Corporate Sector OAS
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This week we focus on retail, travel and leisure.  DKS stock fell 17% last week as large retailers like TGT missed estimates 

by a sizeable percentage.  This sector is being hit by higher costs of goods as well as increased freight and 

transportation costs.  DKS is set to report Q1 results May 25th, and analysts are expecting a 10% revenue decline v. 

Q121.  The company has lost a third of its value since reporting Q421 earnings January 29th.
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Credit ETFs saw modest in-flows over the past 

week, particularly into investment grade. IG funds 

took in $1.42 billion while high yield gained only 

$150 million. 

The chart shows stacked rolling one-week flows 

into corporate bond ETFs.
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Aggregate and Corporate Bond ETF Flows
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Primary issuance was limited again last 

week. Totals for May are slightly above half 

of expectations.  PYPL and UNH priced large 

deals.  Long PYPL tranches performed 

poorly.  A limited calendar is expected this 

week given the holiday week.  
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Issuance Recap



Contact Us
Give us a call for more information about our services and products 

Kristen Radosh – Marketing
kristen.radosh@arborresearch.com

Arbor Research & Trading, LLC
22333 Classic Court
Lake Barrington, IL 60010
1-800-606-1872

datascience.arborresearch.com

8

Copyright 2021 Arbor Research & Trading, LLC. This message is intended only for the 
personal and confidential use of the designated recipient(s) named above. If you are not the 
intended recipient of this message you are hereby notified that any review, dissemination, 
distribution or copying of this message is strictly prohibited. This communication is for 
information purposes only and should not be regarded as an offer to sell or as a solicitation 
of an offer to buy any financial product, an official confirmation of any transaction, or as an 
official statement of Broadstone Insights. Email transmission cannot be guaranteed to be 
secure or error-free. Therefore, we do not represent that this information is complete or 
accurate and it should not be relied upon as such. All information is subject to change 
without notice. 

© 2021 Arbor Research & Trading, LLC. All Rights Reserved   
2022-05-24

mailto:anthony.rizzo@arborresearch.com
datascience.arborresearch.com

