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Bitcoin — Fair
Value Modeling

e Bitcoin moved forward and
ended the week up 1.1%

e Qur Fair Value model
suggests Bitcoin is
overvalued.

 Fair Value: $17,183

Bitcoin Fair Value Model
Modeled using Economic Measures, Search Data, and Crypto Metrics
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1 Ether Fair Value Model ARBO DATA
— . R ; SCIENCE
e r a I r Modeled using Economic Measures, Search Data, and Crypto Metrics
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* Ether was less fortunate and 52000
ticked down 0.74% over the $1.000

week.
$0

* Fair Value currently suggests
that Ether is undervalued.

* Fair Value: 51,882
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Financial Television Crypto Sentiment A RB 0 R SéNce
Rolling 20-day Difference in TV News Discussion of Cryptocurrency as an Investment and Scam
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S e a rC h A Ct I V I ty Number of Crypto Searches Slumping ARBORE&E;CE
3-month Difference in Seasonally-Adjusted Search Trend
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* Retail investors’ interest, B shiba nu corn
measured by Google Search
Trends, remained very weak
as most cryptocurrencies
have performed poorly.
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Reddit Sentiment

Sentiment on the popular
cryptocurrency online
forum, r/CryptoCurrency,
was overwhelmingly
positive.

r/CryptoCurrency Sentiment

Proportion of Reddit posts with positive/negative sentiment on an hourly basis
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Contact Us

Give us a call for more information about our services and products.

Kristen Radosh - Vice President of Research Sales and Global Digital
Marketing Specialist
kristen.radosh@arborresearch.com

Arbor Research & Trading, LLC
22333 Classic Court

Lake Barrington, IL 60010
1-800-606-1872
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intended recipient of this message you are hereby notified that any review, dissemination,
distribution or copying of this message is strictly prohibited. This communication is for
information purposes only and should not be regarded as an offer to sell or as a solicitation
of an offer to buy any financial product, an official confirmation of any transaction, or as an
official statement of Broadstone Insights. Email transmission cannot be guaranteed to be
secure or error-free. Therefore, we do not represent that this information is complete or
accurate and it should not be relied upon as such. All information is subject to change
without notice.
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