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Fixed Income Sector Unhedged Total Returns

U.S. Market Sector Performance DATA
Total Return A RBO SCIENCE
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Large back up in rates following NFP. TIPS
The Treasury curve flattened significantly

last week as September payrolls surprised
to the upside. The current 2-year Treasury, High Yield 0.19%
which priced 9/24 at 3.52%, closed last everaged
week at 3.92%. The 2s/10s curve flattened Loan
1 5bp5 Aggregate

ABS

Corporate -1.0% 5.1%

8.2%

4.8%

Residential

MBS -1.3% 3.9%

-1.0%

e
o
=

Commercial
MBS

£
o
o
=3
2

-1.1% -0.9% 5.7%

=
(=)
=

Last Week Month to Date Quarter to Date Year to Date

© 2024 Arbor Research & Trading, LLC. All Rights Reserved

Data Source: Bloomberg Barclays, Credit Suisse .
datascience.arborresearch.com

© 2024 Arbor Research & Trading, LLC. All Rights Reserved 2024-10-08 2



Corporate Sector Unhedged Total Returns

Strong week for credit amid higher rates.
Demand for IG credit was solid last week as
investors took advantage of rates rising 15-
36bps across the curve. The Bank of America
index tightened 5bps, marking a new tight for
2024.
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U.S. Corporate Sector Performance
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Corporate Sector Excess Returns

Street inventories at lowest level in 5 years.
Cash credit spreads tightened 5-6bps last week
as equities finished little changed. Strong fund
inflows and limited new issuance should favor
firm spreads.
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U.S. Corporate Sector Performance
EXxcess Return
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Corporate Sector OAS

U.S. Investment Grade Credit Options-Adjusted Spread ARBOR2™.,
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U.S. Investment Grade Corporates ARBOR DATA

Consumer Discretionary, Consumer Staples and Materials - Biggest Movers SCIENCE
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|G credit funds saw inflows of +$5.27 billion vs. +$3.97 billion during the previous survey period. $4.2 billion of that total went
into high grade mutual funds. HY saw accelerated inflows, while equities turned slightly negative after rising $9.91 billion
previously.

Last week saw good buying in longer duration, higher beta securities in conjunction with the 15bp rise in 30-year rates. Flows in
the front end were more two-way as short rates rose 30-36bps.
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Corporate Bond ETF Flows
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Issuance Recap

Primary issuance came in at $17.7 billion
last week v. $25 billion estimates. Only $10-
15 billion is expected to price this week as
we approach the beginning of earnings
season.
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Contact Us

Give us a call for more information about our services and products.

Max Konzelman
max.konzelman@arborresearch.com
Gus Handler
qus.handler@arborresearch.com
Sam Handler
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Lake Barrington, IL 60010
1-800-606-1872

datascience.arborresearch.com

Copyright 2024 Arbor Research & Trading, LLC. This message is intended only for the
personal and confidential use of the designated recipient(s) named above. If you are not the
intended recipient of this message you are hereby notified that any review, dissemination,
distribution or copying of this message is strictly prohibited. This communication is for
information purposes only and should not be regarded as an offer to sell or as a solicitation
of an offer to buy any financial product, an official confirmation of any transaction, or as an
official statement of Broadstone Insights. Email transmission cannot be guaranteed to be
secure or error-free. Therefore, we do not represent that this information is complete or
accurate and it should not be relied upon as such. All information is subject to change
without notice.

© 2024 Arbor Research & Trading, LLC. All Rights Reserved
2024-10-08


mailto:max.konzelman@arborresearch.com
mailto:gus.handler@arborresearch.com
mailto:sam.handler@arborresearch.com
datascience.arborresearch.com

	Default Section
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9: Contact Us Give us a call for more information about our services and products.    Max Konzelman max.konzelman@arborresearch.com Gus Handler gus.handler@arborresearch.com Sam Handler sam.handler@arborresearch.com  Arbor Research & Trading, LLC 22


