ARBOR %%
SCIENCE
U.S. Credit Update — December 3, 2024 ‘\

» Fixed Income and Corporate Sector Returns

« Options-Adjusted Spreads

« Biggest Movers @
* Credit ETF Flows

* Issuance Recap

bor

A Division of Research & Trading, LLC

Gus Handler and Scott Hirth
datascience.arborresearch.com

© 2024 Arbor Research & Trading, LLC. All Rights Reserved
2024-12-03


datascience.arborresearch.com
https://datascience.arborresearch.com/arbords/icons/04-big-idea@2x.png

Fixed Income Sector Unhedged Total Returns

Treasurys finish November strong.
Rates fell 22-25bps across the curve last
week as month end duration extensions
and successful Treasury auctions lifted
prices.
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Corporate Sector Unhedged Total Returns

Risk markets close November with strong
tone.

A large drop in interest rates didn't deter IG
credit buying into month end. Cash spreads
finished the week unchanged to -2bps as
equities rose +1.1%.

U.S. Corporate Sector Performance
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Corporate Sector Excess Returns
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Corporate Sector OAS

U.S. Investment Grade Credit Options-Adjusted Spread

Range of OAS over Period
Bberg Barc US Corp Index ° —o—
Basic Industry o -

Capital Goods ® —eo—
Communications

Consumer Cyclical ) -—

Consumer Non-Cyclical ® —8—
Energy ® P —
Finance
Technology @ ——
Transportation
Utility °® ——
70 80 90 60 70 80 90 100
Rolling 7-Day Rolling 30-Day

Data Source: Bloomberg, LP

© 2024 Arbor Research & Trading, LLC. All Rights Reserved 2024-12-03

ARBORX%
SCIENCE
-
T *-—
- T
-*— *>—
—— -
*r— *—
-— —
*— -
60 80 100 120 60 80 100 120
Rolling 90-Day Year to Date

datascience.arborresearch.com



U.S. Investment Grade Corporates ARBORDATA
Financials - Biggest Movers SCIENCE
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Investment grade credit fund inflows slowed to +$2.78 billion last week, down from +$8.83 billion previously. Much of the flow
came from ETFs, which saw +$2.63 billion vs. +$6.09 billion during the prior survey period. Mutual funds only saw +$0.15 billion
come in v. +$2.74 billion last week. High yield funds saw -$1.09 billion of outflows v. +$0.68 billion previously. This marked the
largest fund outflow in 4 months for HY.
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Corporate Bond ETF Flows
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Issuance Recap

Weekly U.S. Corporate Issuance
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Contact Us

Give us a call for more information about our services and products.

Max Konzelman
max.konzelman@arborresearch.com
Gus Handler
qus.handler@arborresearch.com
Sam Handler
sam.handler@arborresearch.com

Arbor Research & Trading, LLC
22333 Classic Court

Lake Barrington, IL 60010
1-800-606-1872
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