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Fixed Income Sector Unhedged Total Returns
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Corporate Sector Unhedged Total Returns

U.S. Corporate Sector Performance _/\_I_bnr,
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Corporate Sector Excess Returns

Credit indices outperform Treasurys to start
2026.

The Bloomberg Intermediate Corporate bond
index outperformed similar maturity Treasurys by
22 bps in January, while the long credit index
beat its risk-free counterpart by 56 bps to begin
the year.
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Corporate Sector OAS

U.S. Investment Grade Credit Options-Adjusted Spread bor
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U.S. Investment Grade Corporates bor
Industrials- Biggest Movers DATA SCIENCE
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|G bond funds saw $10.71 billion of inflows last week vs. +$9.18 billion previously. This marked the largest combined fund inflow
since August. ETF inflows grew to +$9.01 billion vs. +$7.44 billion during the last survey period, while high grade mutual funds
were flat at +$1.7 billion vs. +$1.74 billion.

High yield funds took on +$1.23 billion last week vs. -$0.57 billion during the prior survey period, marking the largest inflow in 8
weeks.
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Corporate Bond ETF Flows

Corporate bond ETF flows were positive for the
week ended 01/30/2026, with High-Yield ETFs
gaining $0.71 billion and Investment-Grade ETFs
gaining $0.06 billion.

The chart shows stacked rolling one-week flows
into corporate bond ETFs.
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Issuance Recap

Primary issuance came in near $44 billion
last week, to close January at $224 billion.
This marked an all time record for the first
month of the year, and topped $185 billion
estimates. $185 billion is also the
expectation in February.

© 2026 Arbor Research & Trading, LLC. All Rights Reserved

Weekly U.S. Corporate Issuance

_/\rb or
DATA SCIENCE

As of 1/30/2026
$1208
$110B i
$100B I
$908 i

$80B

n
$708 I I

I 11 m
608
] -I I q I- _ ] I I I . |
$508 y II N I = I. 5
5408 i a - II i I U
$30B I— & I.I I =0 .=l - I 'I=

u R .
O J
108 i | I | I | o |
% 1 B I- || . I .
SO UL | L |.I....-.._:_. .__|I| CI 1 TR [

November 2024 January 2025 March 2025 May 2025 June 2025 August 2025 October 2025 December 2025
Sector
Basic Materials Consumer, Cyclical [ Diversified Financial Technology
W Communications M Consumer, Non-cyclical I Energy M Industrial M Utilities
Data Source: Bloomberg © 2026 Arbor Research & Trading, LLC. All Rights Reserved
b datascience.arborresearch.com



Contact Us
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