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Fixed Income Sector Unhedged Total Returns

Short rates fall to 6-month low.

The front end of the Treasury curve fell 10-
14 bps last week as accounts didn't want to
go home short for the weekend ahead of
US/Iran tensions. Rates have reversed by 5-
10 bps to begin the week following a large
jump in energy prices given the weekend's
events.
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Corporate Sector Unhedged Total Returns

U.S. Corporate Sector Performance
Total Return
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Corporate Sector Excess Returns

Tough week for TMT.

TMT proved to be one of the worst performing
sectors last week. PARA won the bid for WBD as
NFLX dropped out. PARA long bonds widened
+76 bps during Friday's session. Actively traded
ORCL closed the week +20-25 bps. ORCL 30-
years, which priced on February 2nd at +180,
closed month +50 bps from issuance.
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U.S. Corporate Sector Performance

Excess Return
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Corporate Sector OAS

U.S. Investment Grade Credit Options-Adjusted Spread
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U.S. Investment Grade Corporates bor
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|G bond funds saw smaller inflows last week with $7.25 billion being added vs. +$9.63 billion last week. Mutual funds lost -$0.28
billion vs. +$1.54 billion during the prior survey period. ETF inflows fell to +$7.53 billion from +$8.1 billion.

Loans fell -$0.91 billion vs. +$0.39 billion previously. This marked the largest outflow in 10 weeks for the asset class.
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Corporate Bond ETF Flows

U.S. Corporate Bond ETF Flows 5
As of 02/27/2026 DOl
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Issuance Recap

Primary issuance closed February at $193
billion vs. $183 billion estimates. New deal
totals are +16% YoY, with corporate
issuance rising 38% and financials about flat.
The first two month of 2026 are +39% vs.
the 5-year average. $70 billion is expected
next week, and a robust $225 billion in total
in March.
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