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U.S. TIPS: Monthly Returns bor
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U.S. Inflation Expectations (duration weighted): Monthly Returns bor
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U.S. Inflation Swap Caps
and Floors

« Over the past week, inflation
expectations for the next 2 years
increased from the prior week, except
1.0%, which remained constant.

» The probability of 2.5% headline
inflation for the next 2 years increased
from the previous week to 68%.

» 10-year expectations all increased
from the prior week.

* The 10-year probability of 2.5%
headline inflation increased from the
previous week at 49%.

U.S. Inflation Expectations - Probability that Headline CPI Exceeds 2.5% YoY Basis

implied probabilities using 2-year and 10-year inflation swap caps and floors with strikes from 1.0% to 3.0% Dmg,—g!;:
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U.S.
3% Headline Expectations

3% inflation expectations
increased from the previous week.

Based on swap cap/floor
probabilities for the next 2 years,
the market gives this outcome a
45% probability.
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Eurozone
Inflation Expectations

* 10-year Eurozone inflation
expectations all increased from the
previous week, except 1.0%, which
remained constant.

* The probability of 2% headline
inflation increased to 66%.
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£1,600M

TIPS Fund Flows 51,4000

£1,200M

$1,000M

» Flows of funds were positive last week, with $800M
inflows concentrated in three funds. (rounded $600M

val ue) $400M

» Vanguard Short-term Inflation-Protected
Sec Index ETF: $427 million inflows

« iShares 0-5 Year TIPS Bond ETF: $52
million inflows

* PIMCO 15+ Year US TIPS Index Exchange-
Traded Fund: $31 million inflows
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Brent Crude was down

$9.40 from last week to

$92.35 driven by a two-
week ceasefire agreement
between the U.S. and Iran
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Average Diesel/Gas
Spread increased to $1.51
from $1.43 the previous
week
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10-Year Global
Breakevens
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Contact Us

Give us a call for more information about our services and products.

Kristen Radosh
kristen.radosh@arborresearch.com
Max Konzelman
max.konzelman@arborresearch.com
Gus Handler
qus.handler@arborresearch.com

Sam Handler
sam.handler@arborresearch.com O I ‘

Arbor Research & Trading, LLC

22333 Classic Court

Lake Barrington, IL 60010 DATA SC I E N C E
1-800-606-1872

datascience.arborresearch.com

Copyright 2026 Arbor Research & Trading, LLC. This message is intended only for the
personal and confidential use of the designated recipient(s) named above. If you are not the
intended recipient of this message you are hereby notified that any review, dissemination,
distribution or copying of this message is strictly prohibited. This communication is for
information purposes only and should not be regarded as an offer to sell or as a solicitation
of an offer to buy any financial product, an official confirmation of any transaction, or as an
official statement of Broadstone Insights. Email transmission cannot be guaranteed to be
secure or error-free. Therefore, we do not represent that this information is complete or
accurate and it should not be relied upon as such. All information is subject to change
without notice.

© 2026 Arbor Research & Trading, LLC.All Rights Reserved
datascience.arborresearch.com


mailto:kristen.radosh@arborresearch.com
mailto:max.konzelman@arborresearch.com
mailto:gus.handler@arborresearch.com
mailto:sam.handler@arborresearch.com
datascience.arborresearch.com

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 8
	Slide 13
	Slide 14
	Slide 15
	Slide 22: Contact Us Give us a call for more information about our services and products.   Kristen Radosh  kristen.radosh@arborresearch.com  Max Konzelman max.konzelman@arborresearch.com Gus Handler gus.handler@arborresearch.com Sam Handler sam.handler@a

