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Fixed Income Sector Unhedged Total Returns

U.S. Market Sector Performance
Total Return
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Corporate Sector Unhedged Total Returns

U.S. Corporate Sector Performance
Total Return
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IG credit slightly underperforms Treasurys in
June.
|G credit returned +0.19% in June vs. +0.31% for

Treasurys. Large outflows from equity ETFs led Finance -0-4%|
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Corporate Sector Excess Returns

IG credit closed the week 3-4 bps tighter.
Cash spreads tightened 3-4 bps and the index
improved 2 bps last week. Better demand was
seen in shorter maturities, while real money was
generally a better seller of duration despite
higher rates.
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U.S. Corporate Sector Performance
Excess Return
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Corporate Sector OAS
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U.S. Investment Grade Credit Options-Adjusted Spread
Range of OAS over Period
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U.S. Investment Grade Corporates
Industrials Biggest Movers

Label
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High grade credit fund flows remained steady last week, taking on +$7.82 billion of new money vs. +$7.67 billion during the
previous week. ETFs accounted for +$7.25 billion vs. +$5.74 billion during the prior survey period. Mutual funds only saw +$0.57
billion vs. +$1.93 billion last week.

Equities saw another week of large outflows, losing -$34.19 billion vs. -$4.51 billion previously. This marked the largest outflow
from stocks since 12/2024.
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Corporate Bond ETF Flows

U.S. Corporate Bond ETF Flows
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Issuance Recap

Weekly U.S. Corporate Issuance
As of 7/02/2026
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Primary issuance came in ahead of 5508
expectations last week at $18 billion vs. $10 5708
billion estimates. Total issuance in June $608
registered $206 billion vs. a consensus of $508
$135 billion. This marked the busiest June 5408
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Contact Us

Give us a call for more information about our services and products.

Kristen Radosh
kristen.radosh@arborresearch.com
Max Konzelman
max.konzelman@arborresearch.com
Gus Handler
qus.handler@arborresearch.com
Sam Handler
sam.handler@arborresearch.com

Arbor Research & Trading, LLC
22333 Classic Court

Lake Barrington, IL 60010
1-800-606-1872
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